Gold** Weekly and Daily June 21

Support initially 1790-1810. Resistance reset to 1970 plus/minus. Despite the volatility, gold managed an
outside day up today which was impressive. We don’t know if we will see the 1930-1940 range before
prices begin a normal correction but we suggest having some patience as the sub-dividing move
continues.
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Silver** Weekly and Daily July 21

Support 2450-2480 range. Resistance 3050-3100. Silver traded to 2890 on Tues exceeding the 2" of our
last-mentioned benchmark highs---28475. Prices reacted today however which we think was a
predictable and reasonable expectation. It also makes it likely, but not guaranteed, that Tues high may
have ended the initial sub-divided wave up from the March 31 low. That would imply a reaction is due.
Currently, the 50%-61.8% retracement zone for the rally is the 2632-2571 range. A high is probable but
not confirmed as yet with only a single down day thus far. If confirmed, use the foregoing range as a
correction objective.
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Disclaimer:

This information is not to be construed as an offer to sell or a solicitation of an offer to buy the futures or futures options named herein.
The information in this report has been obtained from sources believed to be reliable but is not necessarily all inclusive and is not
guaranteed as to the accuracy, and is not to be construed as representation by us. The market recommendations contained herein
represent the opinions of the author. Such opinions are subject to change without notice. Reliance upon information in this market report
is at the sole risk of the reader. Trading in futures and options on futures involves substantial risk of loss and should not be considered
appropriate for everyone. Past performance is no guarantee of future performance and it should not be assumed that future pro fits will
match or exceed past profits.





