Gold** Daily Dec

Support reset to 1450 then 1418-1420. Resistance reset to 1521 closing basis. We will illustrate what is
now in our opinion the most probable wave case. A triangle is present here, similar to but a bit different
than last illustrated. This one has 5 internal swings (a-b-c-d-e) and is the B-wave of an A-B-C correction.
Wave-C down is operative. C is equal to 61.8% A at 1456.5 and equal to A at 1417.8. The 38.2% and
50% retracements of the May/Sep rally are 1459.1 and 1425.4. Two ranges are therefore suggested for a

possible corrective low: 1459-1456 and 1425-1417. Today’s low was 1461.4.
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Silver** Weekly and Daily Dec

Support reset to 1650-1700. Resistance 1830-1842. Silver prices traded to 1691 today, approaching but
quite reaching the 50% retracement on the weekly chart at 1685. The session also marginally exceeded
the internal trend line on the weekly chart and the former minor down trend line on the daily chart, both
areas of potential support. We also see on the daily chart the potential for a 5-point reversal pattern with
point-5 today on the extended pattern line between points 1 and 3. We cannot state that either gold or
silver has seen a low nor that the extreme bullish sentiment on the gold (in particular) has been
thoroughly or sufficiently cleansed from recent extreme readings.
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Disclaimer:

This information is not to be construed as an offer to sell or a solicitation of an offer to buy the futures or futures options named herein.
The information in this report has been obtained from sources believed to be reliable but is not necessarily all inclusive and is not
guaranteed as to the accuracy, and is not to be construed as representation by us. The market recommendations contained herein
represent the opinions of the author. Such opinions are subject to change without notice. Reliance upon information in this market report
is at the sole risk of the reader. Trading in futures and options on futures involves substantial risk of loss and should not be considered
appropriate for everyone. Past performance is no guarantee of future performance and it should not be assumed that future profits will
match or exceed past profits.





