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US Dollar Index** Weekly and Daily Continuation

Support 94910. Resistance 9670 plus/minus. The dollar traded sharply higher last Wednesday but today
traded back down and under last Wednesday’s low. The evidence short term continues build that the
dollar has completed a rally high. This is far more evident on the weekly chart where the rally, although
time consuming, remains far less in magnitude than the preceding decline from 2016 to 2018. On the
daily chart a close under 9491 should leave very little doubt.
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Gold** Monthly and Daily Feb

Support 1250-1260. Resistance 1298-1303. Relative to the Friday’s large range day, both today’s range
and Thursday’s range are “inside” to that of Friday’s range. This is a doji, a candlestick pattern and a
market in equilibrium. A close over Friday’s high (1300.4) or under Friday’s low (1278.1) will break the
equilibrium. A pullback on gold would not appear unusual but it will require a close under 1278.1 to
confirm it is operative. On the other hand, a close above 1300.4 is another bullish indication.
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